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\R R SROXOFHR \KHWEBM $ VBUHHNRH DI UEXOXUH FRQUEXWY R \RED
*' 3 R WHEVEIM 6LP LMD -+ RUNEXEOXUH DOR | XQRIRQYZ LK \WHREMRALYHR EX@Q)
D SIRGHRXV + LP DFKDOWURXIK \AHQVIE GHYHBSP HOAR + RUMEXGMUHE. KDGHAQ)
\WH QDIRID FIP DM FRAMRYY |RU WH GYHBSP HOVR \MUBICTE®! X VWP R
KRMEXOMUH LQ WH K@ DDV 7KH* RAWR -+ LP DFKDD3WIGHK LV DBR FRP P WG \R

VIUHQI \WHD \WH DJ UFXEMUDODEDHS CRAYMEY IO LHTB/R DQP DOKXVEDQRY DOG | WKHUHY & 3DXADWK ,$6
B OXQKQ GZ \FKHP H/\R P SIRYHWH HFRGRP LE SRMRQ R \WH UKUDODUHDY LQ \KH 6HLHEY $ JUEXOMUH FXP
6\TM &KOWP DQ6/ 7&
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7KH + P DFKDDO3WIGHK 6\BIM &RRSHDMWH Y%ON / \@ IV DD $SH EDON R WH 6\BM R + P OFKID
3UIGHK DG KDV EHEP HKRAHKRE QP HIRUDQIHR | LODROOHYLEHY FRXGS IMEH G-SRIMRUFIHGW
7KHY%OON VDI DINURZ LQ) DMAG 6RAHGGYONZ M SIWHIFHR  BDKHVDG H WOURD
FRQMY\SUHIGRRY  GWIEWR \KH 6\BM \HYLQ) ONK PP HY 7 KH 900N LY Z RNG)

Z W DQOP \R \HYLFH DEDFDIAY R VRAHY DAP RIMDMERIYH | RP Z WK SHYRI HG \HYEHY 006
VHOHR CFFRXQEEON Z MW XVHR OMMWEKGREILEDO CROMYIRUX) ZKHHD) WP HEDXONG) DG
DOR \HYIQ WH SROX@FH ZIW ' RRUMMS YOONQ) B HIIDILQY) &RRS 6RAHMY DV ' HSRUW
0 RELT) DARQ$ JHW ' 0 $V

UHQ) &RYHHJR WH 6\BM / HYHD7 HKQEDD&RP P IWkH IRU I DMR) R 6FDBI R ) logrH IRy 6KDLWZ DQ0 DO + $6
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0 LXW R YHOHWY R 60M /HY B7THKQED GR FPIWH 6/ 7& KB KD

7KH PHIMY R 6\BM / HYHD 7HKQFDO &RP P IWH R + P DFKDD 3UWDAHK Z DV KHIB RQ

LQ&RP P IWKH5 RRP ( BVIHYAIQY + 3 6HFUABUDAR L] CSSRYHWHGFDBIR
) LGDGAH IRU$ JUFXGMIIDDQG + RWX@MIDORRS GOQY DG WH : RINQ) &DRMIDEDYY |RJ
$ QP DO+ X\VEDQAY DQG ) WKHIH/VHRRUIRU) < 7KHP HAMY Z DV UGG RYHUR
6K & 3DXADX ,$ 6 BHUABY $IUFRX@MUH \RWH* RYHIP HUR + LP DFKDOBUIGHK DG
DWOG-GE RKHUP HP EHY OWAR SDMWLSDQNVLYDQCH HSDAS W

7KHP HP BHY Z HIH DSSUMAG \WDABHQ) 0 HP BHUGHRUAIY R 6/ 7& FROXYAAGE \KH 6\BM
* RYHOP HOARI L \WHBFDBIR ) LODGRHI RUS JUEXEMUDCDQG + RUNEXOMUDOR URS / ROV DG \KH
© RNQ) &DSMID GORY |RU $ QP DD+ XEDQRY DG ) DKHINY \WWH YO KDV BHFHYHG
UFRP PHOEDMRY R ' MNPV HYHD 7 HKQFDD&RP P IWKH ' / 7& 1URP HBYHD GMUMEW
Z KIFK Z DV SOPHG EH RIHWWH &RP P IMiH | RUSHIX\VDD 7 KHP HP BHY Z HIH DSSUMAS \WDADY SHU
1$9%$5' ' V &WFXQU 1R SHILDQGH DM WH SURSRDY
IRZDGGE ' / 7& DHUXUHG\R EHSORHG EHRM6/ 78 \R U DQG | LD} H\WH 6 FDB
R )LDFH $V SHUIXNAQ SUCASBY IRJ) [DRQ R 6F0BI R ) IDFH  AURXDMS B
1$965' YICH [AG &LUXDU \WH &RP P IWH P D\ \BNH DQ RVHYILZ R KH \WBM DQG 1]
UWDDXME \FDBV R 1LCDIFH FRQUGHIQ) GlIHMOAVDIWR FOP DIF ] R/ LWIIDMXQ LWWIDAG
DBDV PHARG/ R PXGYDRY DG INGQ) LQR CFFRXQAGADO YOUDARYY DG QO 1Q WH
FURSSLY SDWLD Ll DY SUYDBOAY' MRV

7KHPHPEHY R \WH 6\BM / HYHD7 HKQFDD&RP P IWkH 6/ 7&  Z HIH DESUMHG \WDAZ KLG
1] L) WHEFDBIR ) LADIFHIRU) < DQG\ING FRIQ] DFHR Z LGHYDUDNRQLO [ LY
6F0BI R ) LODGAH |RUMCP H AURS 1Q MP LOUDIUR FIP DIF ] RV R \WH WBM XQUDREE®!

XQMVILHG KINH Z DV JLYHD RYHU SUVIRXY \FOBI R QDGR LQ \RP H FIRSV 1Q PRMR \KH
AVMFWVE ' / 7&V 7KHH SHWIURP \KHUHIIMG | LHTBY RS GHG \KDAKHLCEXWARIWRUI URZ LY
P LOURGRS QG I HHADIUR FIP DIF | RH/Z DVP RIHRUGW \KH\LP H DG WH DI UR FIP DIF
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7 KHHZ D/\K LEHQADRQWR P RYHDKHDG\RZ OBV 1] DR (R MOBIR 111Q Q@ AR QK HE &Y
R LGBXWARWAZ KLFK Z DV P RUH\VFLHQIVLF DG REMAYHDD ® D HIP LDMW HZ LGHY ODMR Q
Q11 DARQR \FOBIR 1LDGFH | RURURSV DG P XGD R XAVP D E HXS DK BG R DG V
\2 GH 6\BM 2 QFH 6FDBI R ) LQDGAHW 7KHHRMH 1RU) < DG KU MR\ HSUMR |
\2 CHE\BM2 GH6FDBIR ) LQDGRHWWKHG/ 7& 1] HG6FDBIR |) 1Q Q AZ KK Z HHE BHGX S R Q
\FLHQIVIF CBSURTFK R, CBXVWFRWADQG MP XABGHRX® EUG JGAKHJICS R Z G MDUDIR QIY
\KH6FDBIR ) LQDGAH

7KHP HP BHYR WHB\BM/ HYHO7 HRKQIFDOR.RP P IWKH 6/ 7& SHX MGWHBFDBIR ) IQ Q A
SIRSRFGE ' / 7&VIRY) < DOGREHYHEW IVKDAKHHWIMDSUY DYYIG NDUDIR Q
LQ \WH SURSRVHG 6FDBI R ) LADGAH IRUNCP H AURS 1Q MP LU D RFZP DIF R QUHR DM

) XOHU P DVUW R '/ 7&TV KDYH UFRP P HGHG \WH6FDBIR 1) LQ Q A K R HIQP RWR |
\WH SURSRDY R FRWAP D] \R \XSSRWAKH SURSRVHG \FDBIR 1) 1Q Q AR D) UFX &I DD G
KRMEXTMUID FRSV KDV BHHD SURMGHG 7KH KDYH QR \RLLX EDAG \WWH SUR S RBBFDBI R

) LOGFH QR DIUR FIP DIF ] R/ WIWIDMXQLUWIDAG DBDY PHK R GRV FX\Y IR CHN

0 DMUW R CRAYDMY IRJZ KIFK \WH 6FDBI R ) LODJFH KDV BHHD SIR S RBUXQ GJIS QR.DD
+ XVEDQRY DQG) DWKHUHY AWM DH7HP / ROQEDHS 7K HHR M\ HR P IWWHGGEQ R W
DESURYHWHGFDBIR ) LQDGFH SRSRWG B '/ 7&V

7KHPHPEHY R WH 6\BM / HYHD7 HKQFDO&RP P IWKH 6/ 7& SHX @ L &RHILAHD W
SRR E&XAYDARY|RUS JUFXOMUHFURSV SHSIHGE. \W WP R H S BIVFR QWK MB IR WK H
SXUBRH DS QYHIW GYHODG GO DAKHOWDAG B WH H S BMWR P' H5 DR HD \R
$ JURXGMID( FRRPIFVR &6. +3 . UMKL9 \NKYDYIGDM D 3DDP SX ULL 6FDBIR 1) IQ QA
| RU+ RUFXOMUHEURSV ) GRUFXAMUH&.URSVDQG | RUYHHN Hs Q IR WS R YGLEE \' WHAR U
R + RWX@MH UL ( FRERPLF$ WHWP HQADQGO DA, R $ PX DERWR 3R G W@ XQW
LQ UH HIHFH \R $ QP DO+ XVEDQRY $ AW DQG LY ( FR Q REFSWHAPHQ B0 ® D R |
$ AXDORRWR 3URSANROR XQWIQUA HIFHWR) DK HEVS ALY WR MY 8G XQIJL DIR Q
R \FDBIR ) LGDGAHIRU\ HU DQGWH6FDBIR ) IQ Q AL HGR 6/ 7& IR Y<
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7KHH SHWIURP \KH FRFH.CHS G-B0WW HOV RAIGHS WDAKH 6FDBI R ) LODGRH I RU) <
1] HSRQWHEDUYR LGBXWARWIUHP RIHVALHQIVLF DG REVIRYH DQG SURSRHG | RTZ LQJ) |RU
\KHI L[ DIRQR 6FDBIR ) LOGFHIRY) <

$ JUFXOMDO&URSY  * LYHD WH &R HIIAHOAR &RWWR &XGYDIRY |RUS$ JUFXGMUH \KH
6FDBIR ) LQDGAH IRUZ KFDWVP 0] H DQG SDB3. \KDDUP 0Q XKDQHG &RUGHIQ) \WH
I(RUDHIQSUFHR [GSXW DP DJLCDOLGRHDHR RYHJGFDBIR ) LQDGFH IRJ
DIRKM-UDI UFX@AUDOWP VIV BHFRP P HGHG I RU ) XOWHJ 6FDBIR ) LODFHIRUIHZ
QZ ARV SRSRHG B '/ 7&V @\H 2106HG 1Q ' IMUEW+ [P LSXU 0 DQA. 6RDQ
BLUP DXXUDQG 8 D + RUH* UP 1Q' IMMAV8 (D &XFXUEW LQ 61LP DXUEH LGFOGHE LQ \WH
6FDBIR ) LDFHIRY) < $ QR \WWHHZ HIHVRP HH RIF YHIHEEBY FIRSVIURZ QLQ
SRO KRAH 1RAG3HURRSV HIV IRUZ KIFK &RWR LOSXLY QRADYDUDE® DQG \WH 6FDBI R
) LOGRH I RUNKAK FURSV KDV BHHQ SURSRVHG RQ\WH EDIVR H MY 6FDBIR ) LADGAHRULQ
FROXGBANRDZ 1\ H SHWSURHNQ\KHP HAMY

+ RWEXGMID $ AV 6FDBI R ) LODGAH |RU + RMFXGMH &URSV DG ) GUFXEMUA
CRAMMAY/ SIRIG-GE ' LWHRARUR + RWEXOYUH LV | RXQG R BH P DGH IRUS QUARLH WH
FRIVR SOQEMRY  &XANWDARD RYHJ\WH \ HIY LFOQQ) FRWR @G FODQQ)
GYHBRSPHOV' LIJIQ) R 3IW 3@QMY O DMIDO 3MONY  6XSSRWSDQMY HA
ZKHIDY \WHVFDBIR 1LQDGRH LV XKD Z RIHG SXWRUBHDUQ) WHY $ QR WH \FDBI R
) LGDQAHI RUP L HG FURSSIQY) SO0 Z D/ DR GRADYDIDE®! 7 KHHRH LQFRQXATMRQZ LW
\KH H SHW SUAVHONIQ\KH P HAMY  WZ DV SURSRVHG \WDAIKH H LMY 6FDBIR ) LDGRHIRU
$SSB 1 RPDO6SIAQ) \KDDUP 0Q XFKDIHS IRU' IMMPABKLP @ DJG | RUDDRAHJ
' MRV D LR DHR RYHUH LMY 6FDBIR ) LODGAH\KDDEHJILYHD ( [ LM 6F00H
R ) LCDOAHIRU$ SSB KLIK GHQIW \KDIDUHP D.Q XQRKDQIHG | RUDEDAMUMRW &RQUGHIY
\WHLGRUDHIQSUFHR LGBXW DP DJLDOGRIDHR RYHUGFDBIR ) LCDGFH
| RUDTRAKH WLV UHFRP P HIGHG I RU 8 QUERWIR | LCDGAHI RUI GUFXOXMUHLMP V/
P HAADOSDQN DQG EHHNHELQ) LV REHYHEMP XGIGHRA® FRYHIHG XQEHKHS QURRWY
AUXDM B 1$965' KHFH SURSRWHE DAVSIU ,Q FDH R MWV R | GURX@MH DG
P HAADOSOQNZ KHH1 $ %3 5" 8 QU&RWWYRNQSOFH \WHEFDBIR ) LGDGFHR

LV SURSRHG \R UHP QO XQFKDQIHG | RU ) XWHJ 6FDBIR ) LOGRAH IRUIEZ. Q2
FURSV SIRSRHG B\ ' / 7&V @\H/ KL LQ' WM TP LSXU . DQID DQG 0 DA &IMKV
+LUIK GUIW 1Q' IMMPW DQJIW 0 I HS&URSV 6\RH) W 7RPDR Q' IMMPAGRID
EHIGFOG-GLQWHGEFDBIR ) LOFHIRY) <
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$ QP DO+ X\EDQAU $ PAVIWEY 0 DVRUAV R \KH DRV XQEHU$ QP DO+ XVEDQRY D
| RXQG \R EH8 QW& RIMEDHS FRP SUMQ) ERK & CBAD, QYHXR HADQG BAXUQ) H SHIGVMUH
$OR POQ CRMWMKY DU FRYHIMG XQGHU WH 8 QWERWHUXDAG B 1$965°  7KH
FRP P [WH SURSRVHG \KDMKH 8 QUERWARU & CEABD, QrHAR HIASRWRQ DV DHIG  FRYHIG
X 1$965 TV 8 QWERWKDD UPOQ VIPH ) RU UWAR \WH WPV XQ@U $ QP DD
+XVEDQRY  FRP P LWH SURSRVHG\KDADY/\WH( FRORP LF $ WHWP HOADQG0 D R $ RMDD&RWY
R 3URGERIRQR XQWIQUHHHIFHWR $ QP DO+ XVEDQRY $ AW SIRVIGHG GAUQ) ) <

LV UDDAF \WHEFDBIR ) LADJFHIR) < \KDOEH DSSTAE® | RU) < DOR
) XUKHU 6FDBI R ) LQDGFH |RU< DN DQG &KOP XUKL + RYA/ SISRKG B\ * / &7 / DKXODDQG
6 AWEHIGFOGGIQWHBFDBIR ) LADFHIRY) <

) DKHUHVS PAYIAEY O DVRUMWY R \KH DRAYMY XQGHUS$ QP DO+ XVEDQRY DUH I RXQG\R EH
8 QUKRWEDHS ARP SUMQ) ERW & DBMID, QrHIY HADQG BRXUY H SHIEWMH $ OR \WHH
DH IHZ DAY FRYHIG XQGHU WH 8 QUBRIWALIXDAMG B\ 1$%$5'  7KH FRP P LWkH
SIRSRHG \WDMKH 8 QWE&RWVRU &DBMID , QYHIY HQVSRWRD DV DDHIG  FRYHIG XQaHJ
13965 T8 QUARKIKDIDUP DQVIPH ) RUURAR \WH WP V XQGHJ) INKHIHY DRAYMEY
FRP P IWtH SURSRVHG \WWDAVDY WH ( FRQRPIE $ WHAP HQVDQG 0 D] R $ FMDD &RWVR
3RGARY R XQW 1Q BHHHIH \R ) DKHIHY TRV SIRIGHG G ) < \Y;
UDDAF \KHEFDBIR ) LGDGAHR ) < \KDOEHDSSOCEBHI RU) < DOR

SHIFXTMH 0 XEHW 10PLQ) DYG' WIRY) W WHHDHR® RHRUER' / 7&TVZ KIFK
KDYH UHFRP P HJG 6FDBIR ) LODQAH | RUMH 6 HIEX@AUH 0 XEHW 10P1Q) DOG' WIRYQ) AW
7KH6FDBIR ) LODQAH | RUWH LELG DRV DSSTFTE®! GAUQ) WH) < \KDIDDOR EH
DSSOFCE®! RUKH) <

$ I\WJAVRXAWMRQ RQWH CERYH 1Q REHWR HOXUH XQIRP LW 1QI1] L) R VFDBIR ILQDFHLO
IXMUH | RTBZ L) GHAMRQVZ HIHVENHDE \WHB\BM/ HYHOY HKQIFDOR.RP P LWKH

$VWH6/ 7& LV DKLIKHJDMWRIMY \R CBSIRYH\WHEFDBIR ) LADAHUWHRP P HIG-GB WH
"1 7&TVDIGGUQ SDMRH\ HUG/ 7 & KDV FOWHS RMEARIBGGH HAVHRQUDNRIDIMQ)
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\WHGFDBIR ) LOGFH RQWHEDUVR FR VRMGS XY GRK HICAR W P X B R XO/HD X1 J
\WDACR XQUDIRIE®! KINHRUGHRID HJLY BIQDQ \R WHIWP W HFBIR [) .Q Q AZRN B
RAVE WH6/ 7& LQWH SUVHIAP HAM) DIWD GSHE \W H S BVR IUHDAMG [ LHTS | R P&6. +3
. UMKL 9 DKYDYLEDD D 300P SX U+RWIX\EH ) RIXY 8 QY. BIW 6RID ' IWARDMR |
$JUPXGMH ' IWARDM R +RWXEH ) DMKHIHY ' HS DRHQ W LWHARDM R | $QRDD
+XVEDQBY 6/ %& DG 1$%$5' ROWHEDIVR LGS XFR VIVY (R KW DRR WDV HDE FOBG
XQEHURBHYDIRYY DG SURSRDOSDWE R WHDDE HR QGAEG 5 SRUYGE \W H/ 7& \RE H
IP SBP HQAMGE ' / 7&TVIRUJ) < ,QFDHR DALY WA/Z K HH\K H8 QWR WG AG &

B WH1$%$5" WHXQWRWR 1$%%$5' \KDOSKHY M7KH RNQ XKO5WDY RDWYXQGH

$ QP DO+ X\VEDQRY DQG 0P DQG) DKHUHY DALY WAV \K [DE HE BHGX S RADH HEIBG 3UR MAW
5 HSRW

) RIVRPHR \WH R\ | RUZ K K 6FDBIR 1) LQ Q AIWR P\ H / 7&TVZD/Q RSB S RO/
Z KB WFRP P HIAQ) 6FDBIR ) IQ QA W H / 7&TVPD FR QOHMW HADBIR I11Q Q AR N H
DORQQ GARNV D DH WAH B WY DH BUHG R R W' MR

YRR ) < DD RKHUDALYMAY FOUHG R XIQW M IMURAR 0Q \FR FS R Q R/I8 QW
EDHG AWM I RAFRQIGHIGLQWHSIR S ROSHIBIR ) LOQ AE \6/ 7& IR Y<
PD H B35 QR WH 6D R )IQ QR E\KW / 7&

) URP WH\ HU RZDG V7K H6. +3 . KLY DKY BG @ D 3D0P S XK @MZRN
RAADQG SRVGH WH FRIAR XA IR QUHFX U JIDX M SHUDRWH IR DWW HAR S RR YUHG
XQEHAKHEFDBIR ) LODQAHI RUD) URX B DCCARY WY 7K HG S DR HD ViC 01X W HE IX EDAMWK H
&RIR FXGLYDIRQ DFFRAEQ) W LW TMG X QUILI TMG DWD R SO G5 RIVRAG XY IR Q
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) BRP \WH\ HU RZDG \& 6 DPOU+RWXEH ) RBKY 8 QY MW 6RID
\KDDZ RN RADQG SURYLGH \WH FR VRIVEX WY BR QUARX UQ JQ M HR @ @ HWR® (R U
EHUQ) WHY QRAGFOQQ) FRWR IS IR QS HOAHIR MW HAR SRR YUHE X Q GW H
6FDBIR ) LD | RU+ RWXAMUH AR S Y@ IBX 8 DD 0 HGAQ O3MQWIR G4H. HBQ J
7 KH G-B0UW HAWKDID! XWKHU BLLX EDM \WWH &R VRVFX Y IR @FFR GQ MW LU MG X Q
LWWDAG DWD RSHY DG SURAMAMG FX\IY IR Q PR Gl DD GADG\IR Q0P HX R GW D/

) URP \WH \ HU RZDGV H5 DWHD W $QROD+X EQ G WK ODS B GLHK H
LCBXWARWR  UFXULIQ) QDXUHI RUDIDK HIQR.DOK X DEG DALY WA 7K 18 QR VR LQ S X W
FRIZ KK LV & CBABD, QMMYH\K [OE 5 R S ROV $%$5' QWP HAMD R QU DIR @R |
8 QUERW

) URP WH\ HU RZDG V H DIWHD W ) LMK HH/\KDDS R YGLAK HQ S RRMR |
WX QDMUH I RUDEDWH) VK HHY UHIDMG DAY WY 7K H8 QMR YR LQ S RRWE K K LV
&CBIMID QMMYH YD SRSRHG RV$ %65 QW.PHIM J RIMMR Q BQWSR W

7TKH PHIMY BEPH WG AW WHY R'WW WD N R WIHK [J
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